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lution signed by all the directors shall be as valid and effectual

as if it had been passed at o genersl mesting of the direptors duly
called and nconstituted; (19) The future remuneration of the directors
and their remuneration for services performsd previcusly to the first
genaral meeting, smll be determined by the Cerporatien in general
meoting; (20) The affairs of the Corporation shall be mannged by the
directors, who may pay all expenses incurred in incorporating the
Corporation, and muy exercise all such powers of tha Corporation as

are not by the foregoing Act, or by these articles, reguired te he

axercissd by Lhe Corporation in generad meeting, subject, nuvarthﬂlaud,
Lo any regulations of this memorandum, to the provieiens of the foree

roing Act, and te such regulations, belng nﬂt Immhhﬁﬁ‘ﬂth the
aforzeald resulatione or provielons, as miy be presor

poration in geperal meetine; but ne resulation made by ¢
in genaral meeting shall ipvalidate any pricr mct of the rli:.'nu-tnrl
whieh would have bem valid iFf such repulation had not besn made.
The continuing directore may ast notwithstand ing any vacanecy in thair
body; (21) The offiece of dirsctor shall te vacoted-: {(a) If he holds
any other office or place of profit under the Corperatioen; (b) If he
is concerned inm or participates in the profits of any contraast with
ths Corporation; But the above rules chall be subject to the follow-
ing exceptions: that no director shall vacate his offine by reason of
his being a shardhiolder of any corporation which has entersd inte
contracts with or done any work fer the Corporatien of whish he is =
director; nevertheless, he shall not veote in respect of such contrTact
of work, und if ho dowes 50 vote his vote shall net be counted, and in
addition therete, & director shnll vacate his office if and when he
i raquested by the Cerperation in goneral meating to Tasiegns (22)

A retiring dlirector shall be re-eligible. The Corporstion at the
general mesting at whidch any directors retire in manner afeoresaid
shall £111 up the vacated offices by electing a like number of parsong;
{23) If at any meesing ut whish an election of directors ought to take
plice the places of the vacating dirsotors are not Filled up, tha

meeting shull stand adjourned t1l1l the pame day in the next waelk, at

the same time and place; and if at such adjourned meeting the places
.

i}: tﬁmﬁ,ﬂ; directors ars not Tilled up, ths vancntine direstors,




